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ENGLISH VERSION

Explain “Supply creates its own demand”.
OR

Explain modern theory of employment.

Explain Prof. Hayek’s trade cycle theory.
OR
Explain Prof. Hawtrey’s trade cycle theory.

Explain the types of inflation on the basis of its nature.

OR
Explain the concept of trade cycle. Discuss the stages

of trade cycle.

Discuss the various effect of inflation.
OR

Explain the fiscal policy to control inflation.

Write short notes : (any two)

(1) Demand Pull inflation and Cost Push inflation.
(2) Evaluate the trade cycle theory of Hawtrey.
(3) Wages cut theory of Prof. Pigu.

(4) Characteristics of trade cycle.
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